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-How international financial standards are developed
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1. Mandate
The BCBS is the primary global standard setter for the prudential regulation

of banks and provides a forum for cooperation on banking supervisory
matters. Its mandate is to strengthen the regulation, supervision and
practices of banks worldwide with the purpose of enhancing financial stability.

3. Legal status
The BCBS does not possess any formal supranational authority. Its decisions

do not have legal force. Rather, the BCBS relies on its members' commitments,
as described in Section 5, to achieve its mandate.
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